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Dow hits 14,000 for 1st time Top Storiss

Blue-chip average strikes milestone as a generally tame inflation report drives gains, "My you shoudd worry about ehiss o
Waimart found to nave tired strking workers criewfully

By 3essica Dickler, CNNMoney,com staff writer Birth contra} or: demsnd - no doclar s ofiice required
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NEW YORK (CNNMoney.com) — The Dow Jones Industrial average siruck the 14,000 mark for the first time early How to prepare for Kiler robots

Tuesday as investors cheerad a tame Infiation reading in addition to strong eamings from Coke and J8.).

The Dow (Charts) galned about 0.2 percent, briefiy touching 14,002.60 hefore retreating.

The tech heavy Nasdaqg compesite index (up 10.38 to 2,707.71, Charts) added

0.4 percent, and the broader Standard & Poor's 500 {up 3.80 to 1,563.42, Charts)

index was up 0.3 percent.

Major gauges ware mixed Menday ahead of the week's eamings figures and

Inflation reporis, but the Dow finkshed in record territory for tha third straight

session,

Stocks were higher early Tuesday after the Labor Depariment released its report

on the prices of goods at the wholesale level. The government said wholssale

prices fell 0.2 percent in June, versus expectations for a rise of 0.1 percent.

Tha closely watched core Producer Prica Index, which excludes food and energy . i

costs, rose 0.3 percant. That exceeded consensus foracasts for a gain of 0.2 The New York Stack Exchange's message

parcent, but wasn't enough to rattfe investors. board talls the Dow 14,000 story.

In major corparate news, Dutch-based chemical company Basell agreed to buy

Lyondell Chemical (up $6.73 to $46.85, Charis, Fortune 500) for $48 a share, or | Investor Research Centur

about $12.1 billion. including the assumpticn of debt, the deal Is valued &t $19 w e |

bilion. E’ ] * Evenions saraloas |

Pains Exploration & Production (down $2.34 to $48,85, Charts) agreed to buy oll ] * Puble ofering !

and ges producer Pogo Producing {up $8.81 to $57.29, Charls) for $3.6 billion in ]

stock and cash, Einl ot thio intent from Wall Biveet

And the CEO of Daw Jones {down $0.06 to $56.86, Charts) has tentativety

agreed to News Corp.'s (up $0.37 to $24.00, Charts, Foriune 500) $5 bilion

takeover bid, although approval from the Bancroft family s still requirec,

arcording to a report in the Wall Street Joumal,

Qn the eamings front, Coca-Cola (down $0.18 to $53.66, Charts Fortune 500}

reported a rise in quarterly profit early Tuesday, boosted by strength in emerging

markets.

Merrill Lynch (up $0.48 to $87.87, Charis, Fortune 500) beat second-guarter eamings esbimates, sending shares up

nearly 2 percant

Shares of KeyCorp (up $1.40 to $36.50, Charts, Forfune 500} jumped 4 percent afier the Midwest bank sald second-

guarter prefit rese 8 percent, surpassing estimates,

aJohnsen & Johnson (down $0.85 to $83,15, Charts, Fortune 500) also posted solid eamings, with its results exceeding

Wall Street's estimates.

After the market close, [nts] (up $0.25 to $26.20, Cherts, Fortune 500) and Yahoo (up $0.15 to 526,85, Charts, Fortune

500) are set to kick off the reporting peried for the tech sector.

Market breadth was positive. winners edged out losers on the New York Stock Exchange by a margin of sight 10 seven

on volume of 250 million shares. Gainers beat deciiners by nearly five to four on the Nagdae on volume of 400 millicn

shares.

il prices tumed higher, reaching an 11-month high. U.S. light crude for August delivery galned $1.02 to $75.17 a barrel

in electronic trading.

Treasury prices edged lower, with the yield on the benchmark 10-year note rising to 5.07 percent from 5.04 percent lale

Monday.

The dollar held near a record low against the euro and was steady against the yen.

In global trade, European stocks foll in moming trade, and Asian markels finished the sesslon litfle changed. m

L

Your portfolio: A rebakancing ect
More on investing
SAVE EMAIL | PRINT | B9 | REPRINT

Mors Markets
Defiant Saudi Arabia says it cen handle low oif prices 'fcr e long, long time’

Let it snowl Ganeretor siock soars on blizzard hopes
Why you should worry szout cheap oil

Content Tools Connect

ContactL's Business Personal Financo Ste Map Lnan Canter My Acepunt YouTube
Acveitise with Us Markets Small Businass Intaractive Caicaiators Moells Site & Apps ASE Feeds

Liser Preferences Investing Luxuey Job Search Facabook Newsiatters

http://money.cnn.com/2007/07/17/markets/markets_101 5/index.htm?cnn=yes 22-01-2016



CNNMoney.com Market Report - Jul. 17, 2007 Page 2 of 2

Economy heda Real Estate Search Market Data Alerin Twittar Govgle+

Tach Video News tlerts Linkadla
Most stock quote data provided by BATS, Market indices are shown in real time, except for tha DJIA, which delayed by two mirutss. All times are ETT, Disclaimer. Morningstar: © 2015 Momingstar, Inc. A
Reserved. Factset: FactSel Research Systems Inc. 2015. All rights reserved. Chicago Mercaatiic Association: Certein markel data is the property of Chicaga Marcantile Exchange fnc. and its licensors, All fi
reserved. Dow Jones: The Dow ones branded indices are propriatary to and are caiculated, districuted and merketed by DJI Opoo, a subsidiary of S&F Dow Jories Indices LLT and have been licansed for
S&P Qpro, LLC snd GNN. Stendard & Poor's and S&P are registered Tradermirks of Standard & Poor's Firendlal Services LG and Dow Jones is a registerad irademark of Dow Jones Trademark Holdngs
content of the Dow Jones brandad indices © SaP Dow Jones indices LLC 2015 snd/or its affilates.

© 2015 Cable News Network. A Time Wamer Company. All Riphls Reserved. Terms under which this service is provided to you. Privacy Policy. [

http://money.cnn.com/2007/07/17/markets/markets_1015/index.htm?cnn=yes 22-01-2016



